
All citizens are invited to attend.  
There is a possibility of a quorum of Commissioners being present. 

 

 

 

 
Brunswick-Glynn County Joint Water and Sewer Commission 

1703 Gloucester Street, Brunswick, GA 31520 
Wednesday, August 17, 2022 3:00 PM 

Commission Meeting Room 
 

FINANCE COMMITTEE AGENDA 
 
 
 

COMMITTEE MEMBERS:   Finance Chairman Bob Duncan 
      Commissioner Chuck Cook 
      Commissioner Tripp Stephens 
                                                                        Executive Director Andrew Burroughs 
     
     
PUBLIC COMMENT PERIOD 
Public Comments will be limited to 3 minutes per speaker.  Comments are to be limited to relevant information regarding your position 
and should avoid being repetitious. Individuals should sign in stating your name, address and the subject matter on which you wish to 
speak. Your cooperation in this process will be greatly appreciated. 
 
 
APPROVAL  
1. Minutes from July 20, 2022 Finance Committee Meeting (subject to any necessary changes)  

REPORT 
2. Banking Signature Card & Authorization Changes – L. Roberts   REPORT 
3. Annual Flood Insurance Renewal – L. Roberts   REPORT 
4. Financing Resolution Vac-Con Trucks (4) Lease/Purchase – A. Burroughs   REPORT 
5. Pump Station 4044 Property Acquisition – C. Dorminy   REPORT 
  
 
DISCUSSION 
1. Employee Retention Bonus – A. Burroughs 
2. Financial Statements Month End July 31, 2022 – F. Wilson   REPORT   
 
 
 
MEETING ADJOURNED 

https://www.bgjwsc.org/wp-content/uploads/2022/08/A1-Finance-Minutes-7-20-22.pdf
https://www.bgjwsc.org/wp-content/uploads/2022/08/A2-Banking-Signature-Cards-August-2022.pdf
https://www.bgjwsc.org/wp-content/uploads/2022/08/A3-Flood-Insurance-Renewal-August-2022.pdf
https://www.bgjwsc.org/wp-content/uploads/2022/08/A4-Resolution-VacCons-Lease.pdf
https://www.bgjwsc.org/wp-content/uploads/2022/08/A5-PS4044-Property-Acquisition.pdf
https://www.bgjwsc.org/wp-content/uploads/2022/08/D2-Commission-Reports-July-2022.pdf








     
 

To:  JWSC Finance Committee 
From: LaDonnah Roberts, Deputy Executive Director 
Date: August 17, 2022 
Re: Approval - Banking Signature Card & Authorization Changes 

 
 
 

Background 
 

Section 10. A. of the JWSC Financial Policy requires two (2) signatures on any check issued for $5,000 or more. 
Additionally, to enhance the internal controls of the JWSC’s investment accounts, two (2) authorized signatories are 
required for all investment transactions. 

 
 

Staff Report 
 

As the former Director of Finance retired and the position has recently been filled, new banking and investment 
documents need to be completed adding new Director of Finance David M. Owens as an authorized signer. 

 
 

Recommended Action 
 

Staff requests that the Chairman and Vice-Chairman of the JWSC continue to be authorized to execute the necessary 
banking resolution and signature cards with Truist Bank, and that the Chairman, Vice-Chairman, Executive Director, 
Deputy Executive Director and Director of Finance be authorized signatories on the Truist bank accounts and Synovus 
investment accounts of the JWSC. 

 

Recommended Motion 
 

“I make a motion that the Finance Committee recommend that the full Commission approve that the Chairman 
and Vice-Chairman of the JWSC continue to be authorized to execute the necessary banking resolution and 
signature cards with Truist Bank, and that the Chairman, Vice-Chairman, Executive Director, Deputy 
Executive Director and Director of Finance be authorized signatories on the Truist bank accounts and Synovus 
investment accounts of the JWSC.” 

Brunswick-Glynn  
Joint Water and Sewer Commission 

Memorandum 



     

 

To:  JWSC Finance Committee 
From: LaDonnah Roberts, Deputy Executive Director 
Date: August 17, 2022 
Re: Approval - Annual Flood Insurance Renewal                           
 

Background 
JWSC’s annual renewal date for flood insurance is July 31. McGinty-Gordon & Associates provides brokerage 
services for this coverage. Property and liability coverage renewals were approved by the Board at the March meeting. 
Discussion of flood coverage also occurred at that meeting, with the note that this coverage would not renew until later 
in the year. 
 
Staff Report 
A review of the insured values, policy coverages, deductibles and claims processed has been conducted to make any 
changes that would be more advantageous from either a risk or cost perspective. No recommendations for changes in 
coverage have been made as a result of this year’s review.  
 
McGinty-Gordon & Associates, has conducted the proposal process and received premium quotes. After successful 
negotiations, the current insurers offered the best rates so no changes in the insurer will be needed. 
 
A detailed listing of all proposed premiums, carriers, limits, and deductibles is attached for your review. A summary 
table that compares premium increases by coverage type in both dollars and percent is listed below: 
 

 
 
Insurance pricing in general has been increasing over the past (18) months due to adverse results industry wide over 
the past several years due to increased losses and claim costs for liability insurers.  
 
Recommended Action 
 
Staff recommends that JWSC move forward with flood coverage renewals as listed in the table above.  
 
Recommended Motion 
“I move that the Finance Committee recommend that the full Commission approve flood insurance renewal rates as 
listed in the attached memo provided by staff.” 
 
 
Enclosures 
Flood Insurance Summary 
 

  

Coverage Type Insurer 2021-2022 Premium2022-2023 Premium
Increase over 2021-

2022, Dollars
Increase over 2021-

2022, Percentage
Excess Flood Renewal Lloyds of London $16,665 $17,669 $1,004 6.03%
Flood Renewal Lloyds of London $11,133 $11,736 $603 5.42%

Grand Total $27,798 $29,406 $1,607 5.78%

Brunswick-Glynn  
Joint Water and Sewer Commission 

Memorandum 



 



     

 

To:  JWSC Finance Committee 
From: Andrew Burroughs, Executive Director  
Date: August 17, 2022 
Re: Approval – Financing Resolution – Truist Financial Corporation - Lease Purchase of (4) VacCon 

Vacuum Trucks                           
 

Background 
As part of the fiscal year 2023 budget process, approval was granted to JWSC staff to purchase (4) VacCon Trucks 
from Adams Equipment to replace the existing vacuum truck fleet. The cost of the (4) vacuum trucks includes a trade-
in value of $125,000 for each unit with a net total finance amount of $1,458,992.00. Authorization was given to staff to 
pursue available finance options. 
 
Staff Report 
Staff solicited proposals for financing option from Adams Equipment, Key Government Finance and Truist Financial 
Corporation. The rates and terms are listed in the table below: 
 

 Adams 
Equipment 

Key Government 
Finance 

Truist Financial 
Corporation 

Five (5) Year term 3.78% 3.69% 2.79% 

Six (6) Year term 3.78% 3.70% 2.81% 

Seven (7) Year term 3.78% 3.71% 2.83% 

 
Recommended Action 
As part of the loan documentation required for closing, a formal resolution with the specific language required is 
requested. Legal counsel has completed a review of the resolution and staff recommends that JWSC move forward 
with the financing of (4) VacCon vacuum trucks through Truist Financial Corporation. The rates provided by Truist 
are the lowest and JWSC has good success in the execution and administration of lease agreements with their 
organization in the past. 
 
Recommended Motion 
“I move that the Finance Committee recommend that the full Commission approve the financing resolution in the 
amount of $1,458,992.00 on a 5-year term rate with Truist Financial Corporation as listed in the attached provided 
by staff.” 
 
Enclosures 
Quotation from Adams for (4) VacCon Vacuum Trucks dated 26JUL2022 
Financing Option from Adams Equipment dated 26JUL2022 
Financing Option from Key Equipment Finance dated 11AUG2022 
Financing Option from Truist Financial Corporation dated 01AUG2022 
Financing Resolution from Truist Financial Corporation dated 18AUG2022 

Brunswick-Glynn  
Joint Water and Sewer Commission 

Memorandum 



 

Date 
0 7 / 2 6 / 2 0 2 2  

Adams Equipment Company Number 105074 
6971 Oak Ridge Commerce Way Type of Quote Dual 
Austell, GA 30168 PO 

Attn Pamela Crosby 

Quote 
 

 

 
Retail 
Purchaser 

Brunswick/Glynn Joint Water and Sewer 
Commission 
1703 Gloucester Street 
Brunswick, GA 31520 

Brunswick/Glynn Joint Water and Sewer 
ShipCommission 

To1703 Gloucester Street 
Brunswick, GA 31520 

 

Comments 
 

Option content is subject to engineering approval. 
 

Model Number – VAC-CON VPD4216HE/1300 (827 at 18") LHA - QTY – 4 TRUCKS 
 

 

Main Information 
 

Model PD4216HE/1300 (827 at 18") 
Blower Hydrostatic Drive 
Boom 10' Aluminum Telescoping Boom with Pendant Control Station 
Hose Reel Front Mounted, Articulating to Driver Side, 800' (1") Capacity (Std. Pivot) 
Jet Rodder Hose 600' x 3/4" Jet Rodder Hose 
Water System 50/3000, GIANT 7000, JD 4 CYL TIER 4 DIESEL 140HP 
Water Pump 50/3000 GIANT 7000 
Auxiliary Engine JD 4 CYLINDER TIER 4 DIESEL 140 HP 

Other Items 

Qty Description 

1 Debris Body "Power Flush" System, 8 jets 

1 6" Knife Valve with Center Post and Handle, in Lieu of the 5" Butterfly Valve (662-0125) 

1 Air Purge System 

1 
2½" Water Drain Gate Valve Assembly (cannot choose both 2-1/2" gate valve and 1/4 turn ball valve, only 
choose one 

1 Variable Flow Valve (Valve Only ) - nozzles required 

1 Lazy Susan Pipe Rack (Holds 5 Pipes) 

1 Aluminum Storage Box (Additional) Behind Cab 16" x 42" x 96" 

2 
Mirror Mounted LED Beacon/Strobe Light with Limb Guard - Whelen L21HAP LED Beacon with Whelen BGH 
Branch Guard 

1 
LED strobe with Limb Guard, Rear Debris Tank Mounted - Whelen L21HAP LED Beacon with Whelen BGH 
Branch Guard 

1 LED 4 Strobes - (2) front bumper / (2) rear bumper - Whelen 50A03ZCR - Amber 

1 LED Arrow Board, Rear Debris Tank Door Mounted - Whelen TA1251NF1 Traffic Arrow 

1 Hand Held Spot Light - LED 



1 Low Water Alarm with Light 

1 
Remote Control (Wireless): Boom, Vacuum Breaker, Throttle & Debris Body (includes Hi-Dump, if applicable). 
Does not include remote cable pendant controls for boom or hi dump. 

1 50' Capacity Retractable Hand Gun Hose Reel 

1 Hose Footage Counter (Standard - Driver Side) 

1 Rear Mounted Tow Hooks 

1 Auxiliary Engine Remote Oil Drain 

1 Remote Boom Grease Zerk Assembly (Ground Level - includes water pump drive) - If Applicable 

1 Remote Debris Tank Grease Assembly (Ground Level) 

1 3/4" x 15' Length Leader Hose 

1 Paint: To be advised 

1 Water Pump Remote Oil Drain 

1 LED Boom Mounted Flood Lights with Limb Guard - Whelen NP6BB Worklight 

1 (2) Front Bumper Tool Boxes 8"x14"x6" Aluminum 

1 12VDC Auxiliary Hydraulic Pump 

1 Traffic Camera With Color Monitor - MUST PICK CAMERA PLACEMENT 

1 Rear Camera Placement 

1 Rear Bumper Assembly 

1 Long Handle Storage/PVC (2) - MUST SELECT LOCATION BELOW 

1 Long Handle Storage Placement - Rear of Mainframe 

1 Cone Storage Rack - MUST SELECT PLACEMENT BELOW 

1 Cone Storage Rack Placement - Best Location Driver's Side 

1 Winter Recirculating System for Rodder Hose - ONLY for FEPTO-driven water pumps 

 
Truck Chassis Information 

Pool Truck Chassis Model Freightliner 114SD 6x4 66000GVWR ISL370 3000 RDS Trucks are subject to availability. 

 
PRICE FOR FOUR NEW TRUCKS $1,958,992.00 

TRADE IN ALLOWANCE FOR FOUR TRUCKS ($500,000.00) 
Total $1,458,992.00 

Offered by:  TIM CONGER   

 
Accepted by:   

 

 



Proposal Date:
Equipment Description:

Commencement Date:

Equipment Cost:

Amount Financed:

Lease Term:
First Payment Date:

Payment Frequency:

Lease Rate:
Payment Amount:

Payment Factor:

Qualifications:

Financing by: Leasing 2, Inc.
Contact: Rick Carney
Phone: 813-258-9888 x16
Email: rcarney@leasing2.com
Web: www.leasing2.com

5.  Credit Approval and Documentation: This is a proposal only, and does not represent a commitment to lease.  This financing is subject to credit 
review and approval and execution of mutually acceptable documentation, including the opinion of lessee's counsel opining that the agreement is legal, 
valid and binding, obligation of Lessee.  

3.  Financial Reporting:     All city, county and tax districts (including fire districts) will be expected to provide GAAP audited financial reports.  All non-
for profit corporations (vfd's) will be expected to provide IRS 990 federal tax returns.  If you do not maintain these types of financial reports, please 
contact us to discuss.

b) Closing Costs:  There will be no up-front costs of any kind charged by Lessor including closing costs, points, administrative costs, etc.  
Your attorney may charge you to review the lease documents and complete the opinion letter required with our lease documentation.

4.  Vendor Payable / Escrow  Account (where applicable):  In the event that the truck(s) and/or equipment are not ready to be delivered, proceeds of 
this lease will be held in a vendor payable account until delivery/acceptance.  This is a non-interest bearing account to Lessee.  

a) Rate Expiration:    Signing this proposal does not in itself lock in your rate.  This lease must be credit approved, contracts properly 
signed, and the lease funded by Leasing 2 within thirty days from the date of this proposal to protect the rates quoted.  

$1,958,992

(4) Vac-Con Vacuum Trucks with a Freightliner 114SD Chassis

$500,000

 6 Years 7 Years

August 25, 2022

Trade In: $500,000 $500,000
$1,458,992 $1,458,992 $1,458,992

$1,958,992 $1,958,992

0.16277
$320,823.64 $272,229.10

LEASE FINANCING PROPOSAL

Adams Equipment Co., Inc.

, 

Requested by

Presented To (As Lessee)

Tim Conger

Representing

Brunswick - Glynn County Joint Water & Sewer Commission, GA

 Option 1  Option 2  Option 3

 5 Years

0.21989

Rate locked until 11.21.223.78% 3.78% 3.78%

Annual

2. Type of Lease:  This is a lease-purchase type of financing.  After all the lease payments are made, Lessee will own the equipment without further 
cost.

$237,476.63
0.18659

3/25/2023
 

July 26, 2022

AnnualAnnual
3/25/2023 3/25/2023

c) Fixed Rates:  Rates for ten (10) years and under are fixed for the entire term.  Terms over ten years have a one time rate adjustment 
after ten (10) years to the then current interest rates for the remaining term.

1. Pricing: This is a lease proposal for the payment stream(s) indicated above.  If any of the information identified above are not correct, please advise 
us so that we can determine if a new proposal is required.  Other important elements of this proposal are:



REQUEST TO PROCEED:

 
Proposal date: Option Chosen: _________ (where applicable)

Upcoming Governing Body meeting date for lease approval: ____________________________________
  

Name of Lessee

_____________________________________ ____________________________
Authorized Signature Date

_____________________________________ ____________________________
Printed Name Of Authorized Signature  Title

_____________________________________ ____________________________
Contact Name  (If Different Than Contact Phone
Authorized Signature)

_____________________________________ Last month of your budget year?_______________________
Contact E-Mail Address

Fire and EMS Station Financing
If you have a new fire/ems station or a renovation of a current station planned, keep Leasing 2 in mind for 
financing needs.  We offer aggressive long term rates and our experience financing stations will make the 
process efficient.   

Read more…  http://www.firetruckleasing.com/fire-ems-station-financing/

** Important:  A Resolution will be required with the lease contract **                              
In the event that you require board action to sign this proposal,

please call us so that we may forward the preferred form for the meeting. 

July 26, 2022

Brunswick - Glynn County Joint Water & Sewer Commission, GA

 Please complete the above information and fax or email all pages of the proposal to
813-258-9333 / rcarney@leasing2.com

When you are ready to proceed with Leasing 2 towards finalizing this lease financing arrangement, please indicate so by signing below 
and completing the requested information.   We will immediately email you our application.   Thank you for your confidence and 
consideration.

Note that on the date of this proposal, rates were trending up.  If your final decision is more than two weeks from 
the date of this proposal we suggest you contact us before your decision meeting for an updated quote.

Rates Trending Up

http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/
http://www.firetruckleasing.com/fire-ems-station-financing/


From: Law, Kevin S <kevin_s_law@key.com>  
Sent: Thursday, August 11, 2022 12:43 PM 
To: Pamela Crosby <PCrosby@bgjwsc.org> 
Subject: RE: JWSC - Request for Potential Lease Options- (4) Sewer Vacuum Trucks 
 
Pamela, 
 
I wanted to send you indicative rate to aid in your decision. Please let me know if you have any 
questions. 
 
5 year – 3.69% 
6 year – 3.70% 
7 year – 3.71% 
 
Thank you, 
 
Kevin 
__________________________________________________________________________  

 
         
Kevin Law  |   Key Government Finance, Inc. 
P: (720) 304-1186  |  F: (216) 370-5844  |  E: kevin.law@key.com 
1000 South McCaslin Blvd., Superior, CO 80027  

 

mailto:kevin.law@key.com


TRUIST                        Truist Financial Corporation 

 Governmental Finance  

2320 Cascade Pointe Blvd. Suite 600 

 Charlotte, North Carolina 28208 

          Phone (704) 954-1700  

Fax (704) 954-1799  

 

August 1, 2022 

 

 

Ms. Pamela Drury-Crosby 

Purchasing Director 

Brunswick-Glynn County 

Joint Water & Sewer Commission 

 

Via Electronic Mail: PCrosby@bgjwsc.com;  

 

Dear Ms. Drury-Crosby: 

 

Truist Bank (“Lender”) is pleased to offer this proposal for the financing requested by the Brunswick-Glynn 

County Joint Water & Sewer Commission (“Borrower”).   

 

PROJECT: Lease Purchase Financing- Four (4) Vacuum Trucks 

 

AMOUNT: $1,458,992.00 

 

TERM: Option A:  Five (5) Years 

  Option B:  Six (6) Years 

  Option C:  Seven (7) Years 

 

INTEREST RATE: Option A:  2.79% (5 years) 

  Option B: 2.81% (6 years) 

  Option C: 2.83% (7 years) 

 

TAX STATUS: Tax Exempt-BQ 

 

PAYMENTS: Interest: Annual 

  Principal: Annual 

 

INTEREST RATE 

CALCULATION: 30/360 

 

SECURITY: First lien security position in vehicles purchased with loan proceeds 

 

PREPAYMENT 

TERMS: Callable in whole at par at any time 

 

RATE 

EXPIRATION: 09/15/22 

 

 

 

mailto:PCrosby@bgjwsc.com


 

  
 

DOCUMENTATION/ 

LEGAL REVIEW 

FEE:  $0 

 

FUNDING: Proceeds will be deposited into an account to be held with Lender pending 

disbursement unless equipment is delivered prior to closing. 

 

DOCUMENTATION: Lender proposes to use the GMA standard form financing contracts and related 

documents for this installment financing.     

 

REPORTING  

REQUIREMENTS: Lender will require financial statements to be delivered within 270 days after the 

conclusion of each fiscal year end throughout the term of the financing. 

 

Should we become the successful proposer, we have attached the form of a resolution that your governing board 

can use to award the financing to Lender.  If your board adopts this resolution, then Lender shall not require any 

further board action prior to closing the transaction. 

 

Lender shall have the right to cancel this offer by notifying the Borrower of its election to do so (whether this 

offer has previously been accepted by the Borrower) if at any time prior to the closing there is a material adverse 

change in the Borrower’s financial condition, if we discover adverse circumstances of which we are currently 

unaware, if we are unable to agree on acceptable documentation with the Borrower or if there is a change in law 

(or proposed change in law) that changes the economic effect of this financing to Lender.  

 

Costs of counsel for the Borrower and any other costs will be the responsibility of the Borrower. 

 

The stated interest rate assumes that the Borrower expects to borrow less than $10,000,000 in the current calendar 

year and that the financing will be bank qualified and tax exempt under the Internal Revenue Code. Lender 

reserves the right to terminate this bid or to negotiate a mutually acceptable interest rate if the financing is not 

bank qualified and tax exempt. 

 

We appreciate the opportunity to offer this financing proposal. Please call me at (704) 607-6985 with your 

questions and comments.  We look forward to hearing from you. 

 

Sincerely, 

 

Truist Bank 

 
Mary Parrish Coley 

Director 
 

 
 

 

 

 

 

 

 

 



 

  
 

Resolution Approving Financing Terms 

 

 WHEREAS: The Brunswick-Glynn County Water & Sewer Commission (the “Borrower”) has previously 

determined to undertake a project for the financing of the purchase of four (4) vacuum trucks (the “Project”), and the finance 

officer (“Finance Officer”) has now presented a proposal for the financing of such Project. 

 

 BE IT THEREFORE RESOLVED, as follows: 

 

 1. The Borrower hereby determines to finance the Project through Truist Bank (“Lender”) in accordance 

with the proposal dated August 1, 2022. The amount financed shall not exceed $1,458,992.00, the annual interest rate (in 

the absence of default or change in tax status) shall not exceed _______%, and the financing term shall not exceed 

____________ years from closing.  

 

 2. All financing contracts and all related documents for the closing of the financing (the “Financing 

Documents”) shall be consistent with the foregoing terms. All officers and employees of the Borrower are hereby authorized 

and directed to execute and deliver any Financing Documents, and to take all such further action as they may consider 

necessary or desirable, to carry out the financing of the Project as contemplated by the proposal and this resolution.   

 

 3. The Finance Officer is hereby authorized and directed to hold executed copies of the Financing 

Documents until the conditions for the delivery of the Financing Documents have been completed to such officer's 

satisfaction. The Finance Officer is authorized to approve changes to any Financing Documents previously signed by 

Borrower officers or employees, provided that such changes shall not substantially alter the intent of such documents or 

certificates from the intent expressed in the forms executed by such officers. The Financing Documents shall be in such 

final forms as the Finance Officer shall approve, with the Finance Officer’s release of any Financing Document for delivery 

constituting conclusive evidence of such officer's final approval of the Document’s final form.  

 

 4. The Borrower shall not take or omit to take any action the taking or omission of which shall cause its 

interest payments on this financing to be includable in the gross income for federal income tax purposes of the registered 

owners of the interest payment obligations. The Borrower hereby designates its obligations to make principal and interest 

payments under the Financing Documents as "qualified tax-exempt obligations" for the purpose of Internal Revenue Code 

Section 265(b)(3). 

 

 5. The Borrower intends that the adoption of this resolution will be a declaration of the Borrower’s official 

intent to reimburse expenditures for the Project that are to be financed from the proceeds of the Lender financing described 

above.  The Borrower intends that funds that have been advanced, or that may be advanced, from the Borrower’s general 

fund or any other Borrower fund related to the Project, for project costs may be reimbursed from the financing proceeds. 

  

6. All prior actions of Borrower officers in furtherance of the purposes of this resolution are hereby ratified, 

approved and confirmed.  All other resolutions (or parts thereof) in conflict with this resolution are hereby repealed, to the 

extent of the conflict.  This resolution shall take effect immediately.  

 

  

Approved this________ day of__________________, 2022. 

 

 

By: _________________________________ By: ____________________________________ 

Title: ________________________________ Title: __________________________________ 

  

 

 

SEAL 

  



 

  
 

 

Brunswick-Glynn County Water & Sewer Commission 
Lease Purchase for 4 Vacuum Trucks 
Sample Payment Schedule 
Five (5) Years; Annual Payments in Arrears 
 

      

Compounding Period: Annual 
  

Nominal Annual Rate: 2.790% 

  
 

    

 

 

Cash Flow Data - Loans and Payments 
 

 Event Date Amount Number Period End Date  

1 Loan 08/01/2022  1,458,992.00 1    

2 Payment 08/01/2023  316,669.83 5 Annual 08/01/2027  
 

   

      

 

 

TValue Amortization Schedule - Normal, 360 Day Year 
 

 Date Payment Interest Principal Balance  

Loan 08/01/2022    1,458,992.00  

2022 Totals 0.00 0.00 0.00   

1 08/01/2023 316,669.83 40,705.88 275,963.95 1,183,028.05  

2023 Totals 316,669.83 40,705.88 275,963.95   

2 08/01/2024 316,669.83 33,006.48 283,663.35 899,364.70  

2024 Totals 316,669.83 33,006.48 283,663.35   

3 08/01/2025 316,669.83 25,092.28 291,577.55 607,787.15  

2025 Totals 316,669.83 25,092.28 291,577.55   

4 08/01/2026 316,669.83 16,957.26 299,712.57 308,074.58  

2026 Totals 316,669.83 16,957.26 299,712.57   

5 08/01/2027 316,669.83 8,595.25 308,074.58 0.00  

2027 Totals 316,669.83 8,595.25 308,074.58   

Grand Totals 1,583,349.15 124,357.15 1,458,992.00   

 

 

 

 

Last interest amount decreased by 0.03 due to rounding. 
 

 

 

ANNUAL  
PERCENTAGE 

RATE 

 

FINANCE 

CHARGE 

 

Amount Financed 

 

The amount of credit 
provided to you or on 
your behalf. 
 

Total of Payments 

 

The amount you will 
have paid after you 
have made all 

  



 

  
 

The cost of your credit 
as a yearly rate. 
 

The dollar amount 
the credit will cost 
you. 
 

payments as 
scheduled. 
 

2.790% $124,357.15 

 

$1,458,992.00 

 

$1,583,349.15 

 
 

 

  



 

  
 

 

Brunswick-Glynn County Water & Sewer Commission 
Lease Purchase for 4 Vacuum Trucks 
Sample Payment Schedule 
Six (6) Years; Annual Payments in Arrears 
 

      

Compounding Period: Annual 
  

Nominal Annual Rate: 2.810% 

  
 

    

 

 

Cash Flow Data - Loans and Payments 
 

 Event Date Amount Number Period End Date  

1 Loan 08/01/2022  1,458,992.00 1    

2 Payment 08/01/2023  267,632.68 6 Annual 08/01/2028  
 

   

      

 

 

TValue Amortization Schedule - Normal, 360 Day Year 
 

 Date Payment Interest Principal Balance  

Loan 08/01/2022    1,458,992.00  

2022 Totals 0.00 0.00 0.00   

1 08/01/2023 267,632.68 40,997.68 226,635.00 1,232,357.00  

2023 Totals 267,632.68 40,997.68 226,635.00   

2 08/01/2024 267,632.68 34,629.23 233,003.45 999,353.55  

2024 Totals 267,632.68 34,629.23 233,003.45   

3 08/01/2025 267,632.68 28,081.83 239,550.85 759,802.70  

2025 Totals 267,632.68 28,081.83 239,550.85   

4 08/01/2026 267,632.68 21,350.46 246,282.22 513,520.48  

2026 Totals 267,632.68 21,350.46 246,282.22   

5 08/01/2027 267,632.68 14,429.93 253,202.75 260,317.73  

2027 Totals 267,632.68 14,429.93 253,202.75   

6 08/01/2028 267,632.68 7,314.95 260,317.73 0.00  

2028 Totals 267,632.68 7,314.95 260,317.73   

Grand Totals 1,605,796.08 146,804.08 1,458,992.00   

 

 

 

 

Last interest amount increased by 0.02 due to rounding. 
 

 

 

ANNUAL  
PERCENTAGE 

FINANCE 

CHARGE 

Amount Financed 

 

Total of Payments 

 

  



 

  
 

RATE 

 

The cost of your credit 
as a yearly rate. 
 

 

The dollar amount 
the credit will cost 
you. 
 

The amount of credit 
provided to you or on 
your behalf. 
 

The amount you will 
have paid after you 
have made all 
payments as 
scheduled. 
 

2.810% $146,804.08 

 

$1,458,992.00 

 

$1,605,796.08 

 
 

 

  



 

  
 

 

Brunswick-Glynn County Water & Sewer Commission 
Lease Purchase for 4 Vacuum Trucks 
Sample Payment Schedule 
Seven (7) Years; Annual Payments in Arrears 
 

      

Compounding Period: Annual 
  

Nominal Annual Rate: 2.830% 

  
 

    

 

 

Cash Flow Data - Loans and Payments 
 

 Event Date Amount Number Period End Date  

1 Loan 08/01/2022  1,458,992.00 1    

2 Payment 08/01/2023  232,679.42 7 Annual 08/01/2029  
 

   

      

 

 

TValue Amortization Schedule - Normal, 360 Day Year 
 

 Date Payment Interest Principal Balance  

Loan 08/01/2022    1,458,992.00  

2022 Totals 0.00 0.00 0.00   

1 08/01/2023 232,679.42 41,289.47 191,389.95 1,267,602.05  

2023 Totals 232,679.42 41,289.47 191,389.95   

2 08/01/2024 232,679.42 35,873.14 196,806.28 1,070,795.77  

2024 Totals 232,679.42 35,873.14 196,806.28   

3 08/01/2025 232,679.42 30,303.52 202,375.90 868,419.87  

2025 Totals 232,679.42 30,303.52 202,375.90   

4 08/01/2026 232,679.42 24,576.28 208,103.14 660,316.73  

2026 Totals 232,679.42 24,576.28 208,103.14   

5 08/01/2027 232,679.42 18,686.96 213,992.46 446,324.27  

2027 Totals 232,679.42 18,686.96 213,992.46   

6 08/01/2028 232,679.42 12,630.98 220,048.44 226,275.83  

2028 Totals 232,679.42 12,630.98 220,048.44   

7 08/01/2029 232,679.42 6,403.59 226,275.83 0.00  

2029 Totals 232,679.42 6,403.59 226,275.83   

Grand Totals 1,628,755.94 169,763.94 1,458,992.00   

 

 

 

 

Last interest amount decreased by 0.02 due to rounding. 
 

 

 



 

  
 

ANNUAL  
PERCENTAGE 

RATE 

 

The cost of your credit 
as a yearly rate. 
 

FINANCE 

CHARGE 

 

The dollar amount 
the credit will cost 
you. 
 

Amount Financed 

 

The amount of credit 
provided to you or on 
your behalf. 
 

Total of Payments 

 

The amount you will 
have paid after you 
have made all 
payments as 
scheduled. 
 

2.830% $169,763.94 

 

$1,458,992.00 

 

$1,628,755.94 

 
 

  

 

 



     

 

To:  Finance Committee 
From: Charles A. Dorminy, J.D., LL.M. 
Date: Wednesday, August 17, 2022 
Re:  Approval – PrimeSouth Sale of Pump Station 4044 Parcel 
 

Background: 
Pump Station 4044 is in need of rehabilitation and the current location is not suitable nor would the neighboring land-
owner negotiate to sell additional land to suit the rehabilitation. Therefore, staff proposed relocating the station to a 
parcel the immediate east of the existing parcel, owned by PrimeSouth Bank. An appraisal and survey were obtained. 
The new parcel will consist of .029 acres and will include an access easement through the parking lot of PrimeSouth 
Bank. The parcel is already encumbered by existing easements which will benefit the proposed use and diminishes the 
appraised value. The appraised value was found to be $4,725. 
 
Staff Report 
Staff has reviewed the survey, deed, and appraisal and finds the pricing to be reasonable and acceptable. A copy of the 
survey, deed, and appraisal are attached.  
 
Recommended Action 
Staff recommends purchasing the parcel from PrimeSouth at the appraised value.  
 
Recommended Motion 
“I make a motion that the Brunswick-Glynn Joint Water and Sewer Commission Finance Committee forward to the 
full commission the deed and appraisal with a recommendation for approval and authorization of the Chairman to 
execute any and all documents necessary to complete the purchase.” 
 
Enclosures 
Deed 
Appraisal (including survey) 
 

Brunswick-Glynn 
Joint Water and Sewer Commission 

Memorandum 
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